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UNI TED STATES BANKRU PTCY COURT 
FOR THE DISTR ICT OF NEBRASKA 

DELBERT J. >~.c KEAG a nd 
CARO~ , A. ~cKEAG, 

D·BTORS 

) 
) 
) 

) 
) 
) 

J OURNAL ENTRY 

CASE ~'IO. BK87-71 

Ch. 1 2 

Before a United St ates Ban kruptcy Judge for the District of 
Nebra ska re~a r ing Ob jection to Plan and Moti o n t o Dismiss (H8 9) 

APPEARANCES 

Leroy Anderson , 't torney , P.O. Box 908, Nor t h Platte, NE 6 9103 
Ri cha r d K. Lyd ick , Attorne y, P.O. Box 15 35 DTS , Oma ha , NE 68101 
Pa t r i ck Nelson , Attorney, P.O. Box 1060, Kea r ney, ~IE 6 '8 48-1 060 
C. Ken Spady, Attorney, P. O. Box 478, Ogal la la , E 69 1 53 

IT I S ORDERED : 

In this ca se the Cou rt previously ordered debtors to apply a 
por tion of e xempt annuity to the Chapter 12 plan. Debtors now 
propose to app l y $80,000 to plan oper ations in t he form o f 
fi n anc i ng. Such financi ng doe s not increase the amount a n 
unsecured creditor would get under Chapter 7, because in Chapter 
7 , the $80,000 is exempt. The financing may , but does not 
ne c es s arily, i ncrease net disposable inc ome . Disposabl e income 
will be determined annually. The proposed app l ication of $80, 00 0 
should el imina t e some interest and rental expenses, thereby 
permitting the plan to be more feasible than it othe r wise may ha ve 
been. Debtors' use of exempt property , and the amount to be u s ed, 
is approved. This plan will be confi r med upon presentation of a 
confirmation o rder. 

DATED: January 8, 1 988. 

BY THE COURT: 
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